@@ P PW SE

0 your trade partner

Sladl g Syuiiuo a0l (gdlgs
k&}.ug)
2026 SVg>

WWW.pipwise.com



@® PIPWISE

0 your trade partner

Sy SLansl 9 S iuino a0l (991gi

S piino Aol (9919

:w9oc dlao

&l PIPWISE )l ol w=s | 593 wloas aS PIPWISE LTD lowgi Sjyinino ol g8lgs ol
5909S Asl=il (sJDdgo 0,053> ((Iga09d o 999 WLLS ;> PIPWISE .cowl oaui pudbis (ad> 5w
owl ooun Wl

o,k Ul 1) (silags (sJlo Sl Slasls,)hd Sy, wMbleo plzl (S ko a0l 8dlgi Gwlwl 5
g sw pabais aolisdlgs ¢l slao (oo wlapsi (ul aS S sw sl

wiMoleo wlws> zlusl .1
"sac dshio" wloas .2
wleMbl g 0 5line wloas> .3
@ boy,w SGSE pbul Sy Syuaw 4 wd)lpl Gl 9 LSy sdulbolw 4
o S,)lul slasls,l,d
aloloo plzil @ 1) gl cowl Sow aS (sileMbl L (siMoloo auogi AigSaud cawlgs)s (8> Syiiio

S ww "PIPWISE 0,8 wlus" S s)ls (3> g Shiiuo
skl 5l g3 0> Mo @ o)l B> WS caowl Mol Llus 5 iSIas sl @ jlxe Sy
By siMoleo Llus S J8las Wb S 31 0SS S,uSel> S i bwgs 1> Solus

Al 05,8 sl

a0l (99lgi
«Syiio Aol (88lgi aS w,l> wsblge 9 sl WS, 9 Syiie (Al (88lgi (ol dolio iy L1
1519 Bew Sy 5l i Qod S yiino Uil g 315,18 wleMbl Slousl, «Sowy, SLasdl asly
s
313,18 wleMbl Sloisly «Sou; SLadl auly «Syie a0l (§8lgi aS LS o Al Syido .2
S i Jawgi WolS g swo aislini aoli 3dlgs Ulgic @ (oo gbas aS S o 4wl g

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

Swio9 WSS JIed U ) wasblge 9 S)> oul Syiino wcowl 000 wibdlgo 9 ) Sy 9

20w &ISJ DJIS.D

s 55 WMoleo pll ol S yuine bwgi (suwiS Hebay aS wowl 5,9 jlxo odiuSlawnl o
Sl 1 e

Coow jl ) (siloas g9 05,5 Laol 1) aol lgi ul aS sgiv s OMbl S50l L 5,8 @) Spiwiun o

Aulisw ;Sou 53 pasad S>9>90 Uljuo Slies @ Sjiwian 0929 o

Cowl 020w gog 09>9 5l oslaiwl Sl aS cowl (sl 80 Slieo A S puainn 099 Ol 80 o

5l aS adsisw 1) Ukl ol bew @ aS sgn o Vbl ssls)9 o (CFD) wolai sI>)19
Gl uwlwl 5o CFD »sls)l8 18 wowd oS Ol b g deuw (siMoleo Hlul SO wowd s
o S9absw oleo sy Sy > S VB L ppw Sy iilo (uazxla b al subls &
53,5 w0

ol sasls, s 51 selgil b ggi S5 aS 5,15 o)Ll (swols wlosiuw 4 Sy Slindl iow o
Adscsw Gl Ol Sl (silslpiciany 9 MS s wogi | paxuiw

2L z,9) 5l oslawl U 5)8 aS sgivswo SMbl Sladoleo @ (Long Position) My> aloles o

o) 5l oslawl b 5,9 aS se.i (s (@bl Slploleo @y (Short Position) yvg 9 aloleo o
5lascse Gwg,d a4 1) 5,50 S)liSaule pw Sl L aj)lees (VIS ieS Gum,lo 9,5V

rac 5:00 caclw aS 5,15 o,Lil K0l (siMoleo aud> s cudled cclw ooyl @ jg, VLU o

i Jled ol U ago> U awicisSy 51 Kol Sl wcowl (58, wdg a

Sl Wleles Ol 5 aS sguicse Wbl )L @, (Off-exchange) ywygs sl 2, LU o
0,90 S50 b (o g S welex 5l 2l ol b ool slasls,lyd asle (e
VAV V)

51 eesdlo Sa,lul Wleleo Ul s aS sguicse OMbl )L @ (On-exchange) gwygs LU o
Pl 5Sy0i0 9 ooy punyr Su ok Sl (oainl) aleles Hlasl g il slasls,8 alex
2SS

1990 (S o 09>9) (il Cagio Wlyys0 55 aS HobUled S piwine UoSwino S)liSaulow o

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

owl 00LD e
S5V 5,99 Jug=i 9 wlsyy Sl as sgicse BMbl (siowd @ (Spot) Slabod Caond o
ool aloleo 20U 5l Gy SIS 59, 95 b S SSladax) Glwsaigus Vgoso .wl oaui
D9 o0
O Ol gl 51 CFD S )l aS ol (vl b Sho «sulls il gasbio b subl> e
D9 0
aowl 02w Wi abgs o Wlhsie b 0gild cul 55 Lol sguisw oslaiwl aS %05 wyle b 2Mbol 1o
owls adlgs 1) sbowl ¢l H> 39>90 Slizo Uled

owiled Jlocl
S s o oWolzo ol b s ye cullsd a3gS,d o csorls Slas,l Molzo

odlaiwl couw Judd> U Ll Ghoww

o> ;1) ccwl 05,5 oslaiwl jlxo,ue siMoloo Sldogui 3l Spikiie aS ABS Lanaii S b S|
i 29 5,8 b deosd S, Kiiws (59938 ,ue 5] i WY o! 5 03liwlsgw @y 39020 U Lol
I, ©Moleo 03,5 Wi> |, odwl Cowsas Sdsgw 3l (> &S i (39w GVslel sgw U y=io aS
S Bleo (sld gMbl Vg | S o (sMoleo Ll 9 S ge

oleMbl @iyl @ wibgo oS iixe
GeSaud Sy 1S5 wule, | Ol bulyais 9 05,55 Laol (oS 315,13 S 4 U siloslw b pasas 53|
Sy cplnly 5,5 adlg ddsio Uloslw b pazw Ol b paxiw (il wMoleo Sl sls,lL,é
@ b Slaiiwe U oleWbl &l g 3V ololadl auls ol g8l ol Slyxl Sl el wlbgo
) 0o wowlg>,> wlnusuwe L wleMbl cowl wbgo 5 S i culos pdl)d oS ow @ 1) 5,1 wMoleo

A8 L8 Sy sl )

(Arbitrage) jl )l Cucgion
b o u3b 5l 05laswlegaw 2iilo) Sgiamo Ly el (sls want 55920 iled Ll 5> 3l

ololo uh adles saiewS Slasgw Jlayl L ol Vol e @ ,xio 9 (Gowd S)Sws

ol Sy9,0 OMoleo £95 ol ol 51 Jud 5S950 iled (s

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

(Latency Arbitrage) <aoxd ,pb 51 iU 5l
sl oslaswl b islgin yips;23b UlSploleo o3gir (siluw)insgs s b 1Se, S s Biod aS (sl
€9 ol s Gy ;Sop S aloleo wellho Slgsoud ;> g 05,5 oslawleguw )ol.: ol 5l Vb e w

ol 03,5 pMel (sigild e |, alolso

(Price Manipulation) wwoud S, Siaw> ;1 il 1)l
€95 ol S oslaiwlegw Sew oS Sy (seubne Sllwgs 5l L ads Huei ldgo | caowd b S

il v ggion 3l G SSex 5> Wlolso

acgion SWywg) 9 iyl » uine UeSUSS SIS jil il
s35loaui pMel ggiow (diguinsw ;S5 aolsl 53 aS 5hau,l (ugs Slpivgy (swolod aS cwl S5 a4 o3V

(High-Frequency Trading) HFT Sluo o Jyy0 o

Wb 9 pgo )Ll pMel Uloj > jiul o

wilio jhsa,l e

w9y Wiloleo ;1 odlaiwl o

2SS90 U asliso S IP g Co-Location w990 jl odluiwl o

(Cross-Hedging) gbliio Siuxd ascgion
Ul S 58 .S s pMel gginn 393> (iMolee Slawlus> (wloai s | gbléio Siuzd plxil )So
Sob 5 L Ulojed wigo (b b 0lwSy px> U (Ugr9 9 1y3) ywsSee wMoleo WSS 5L Sl
9D 0 Woauxo alxi (ol 1z b 9> 55 olisS (siloj
1aS 5,50 bgazo 393 Sy | cul 3> 5S9 cosidled puix ulwlicw w80,

S Jbb 1) @b ool 5l 0o cowsS Sladsgaw g 03,5 92l | laiye wMoleo o

oy 59350 U Sedme |, abgiye (soMolzs Slaolus o

bise (02uS (59)20) IB Lo L S)lSad glad @
4 | wlxio Sulws> 4 by o wleMbl aS 5)ls 5w bgaxo 395 Sl |) 8> ul 1S9 ol o 09Me
Sy 5038 Slolndl 093] 90 5 9 05,5 Lindl ((xSaunis 1S uoli alo> ;1) ks Slpd b
A8 ol
Sly Gleaio bulys skl o oslaiwlegw 51 SHSel> oL 82U e jghioas cowlow ol
oo bl ol,Salolzo (swolos

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

(49> 95 | yioS) Waooligs Willoleo

95 jl ieS Ul &,l1p5 Uloj Wi aS Sladoleo WgS,d (Wdslos glgil Sg) v ol WMolso >
ADlgse il p JB Wloleo ol 5l 0o Juols dgw 5,8 s 51,8 UeiE ul Jgosins il Aia9>
2SOl S>9>90 5l 9 Awlxo JolS jebau (wiMoleo Gy jl Juol> )0 WS, 9 S
byl Jae> 9 jlxe e Slacsliwl Bub sl oslaiwlsgw 5l S,Sel> sshioas Usild ¢yl b ADI9>
«WooligS ol WMeleo» Ulgicay |) WMoleo ul 555 3> 1S9, wwl 030k g9 (siMoleo aGVsle
ulos Jloel | oocw S35 5)lg0 cwl)y80 Gwlwly o (sulwlow

(208)) P31 5l 0d3laiwlsguw Cucginow
$2Uoo 9 WVgiumo ©y9.0 U 18,0 1S9, bowgi oawailyl (auss)) prdl 5l aS 55,5 s Apsio S it
U9 USLS 5L oiugau 2,0) 5l oslaiwlegw aigS 18 . ulos 03laiwl 9, lio vloleo WIADI U
25 ioad WS 5l S)I5 00,80 BAD U 1L Lasw wiwn 5 U cowys pale Jgd Uye0 @

wowl ggaon slhao jebay b 0,Le> liuS;L U,

Jaoxi 9 i g VU sl Juds @ 1 Sphiian U H w0 Juox Wi ) i cwloladl Juud ol
33,5 w0 oo 35,19 sowlwl Las (pSew A Oyl

5l Jols slasgw Jlal @y pladl (L8 e Ml g «S,L9, iy passis ©)90 55 3l (> Sy
S wMoleo ol

o Vladl 9 S
owl 05,5 S5 g olgs 1) 5 5)lgo aS 1S 5w Il Syiiue

S o 0 8919 ol (I

ool 0w al)l BUT @ aS Saiaw 15 aS (LS, ) ool Sl A besrw wlxwogi (v
|

S yiino )l Sdiulos U LS aS (S, ) o S, SIS, Wlaswins (2
S Adlgs plil

pd 9 0l Sawy pd (LuS)18) Lls Syl GMbles wlei aS Sw S)> Syie
Sy sgw Jaeasly

(Blasl (o)l Sla )l wMeleo @ 39,9 Sy S5uS puouai 31 Jud aS S o wsdlgo Syiio e
owl @8,8 5 s wds @y 1) 3g3 Skl 9 (sl asrog

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

Aigabeso Dl eadl,s wuiy a4 bgilaw (S 1w paraxi cowlow Gib @

a> 9 395 Ul @ a> «Sj)l Wloleo (535 ) Cowl HSow WS b aS 3o 9 wawl 0BT i

Cdgiawo (JB um)bo adoow 4 Uasw,; Ul 5l L B ad> w3l 5L wMeleo 1 (>0 i
Genolo 133,550 £9,ub Jg) Guzilo susi g Aoleo @ 39,9 abaxd 5l Syiine lawgi pu)le Cyo
Udgs 8BS 5l U auS 5u)le 393 (soMoles Ll 4 WL Syiie aS wowl Si)lg Ulhuo Lo 590

A4S Jols vluobl (Glus 5l wbla> Sy Syg>g0

HE-JCREAIY
S|
(S ais | cal sasls,hd Ly sl wMoleo augau 5l soil 593 wlapsi 51 Sy, Syiio o
Al 1, p3ll adby o cmouai b sjls, |, Sy @ wslsyy LB @l &S ()90 55 a5l
D
b8 3 liel b 03,8 98 | oS pir @ 02wyl (o ol b Ay wilod g8 ,0 Syiiian @
39,0 o 3l Ol
ol Guouas all pac b s,y pac Whg0 )5 aS 5 lssw bga=o 393 Sl |) > ul WS, o
Hlsler Byl bfg saiwn 1) sls,1,8 aim b Sy x93 JolS oMo a0 b (S0 a0 ,800 gle
0Ly Uivgyd @ S A5 JolS U s> sebay | Syiite Sagueisi 5lw b 8iUs canl 3,90
L 2ps agSaud S,b wosas il » aules eldl Ll @ cuws S50 9= e @ b
ol adlgz S e JUS > sudgiiwo
aLaly Sy ade cowl Sow aS 8,505 3> 50 09Me Llgicsw S i (ol o 0gMe @
2138151 £ Lol U oladl 68,0 «0auis plsl oS yiinn Sl aS LS, wMolso b abal, s aily
(0uSH1 5L OMelee @y 3900 @ Lol (Jolin) 18> plail oy U (sullao 9 sithio jgbay |,
S b5 1) s9Maolee 5l wjgo 5> dlgice Guizod &S > .S yiie a4 (LS g Mbbl gy

Swoluld 2uygd il odlasiawl
5| PIPWISE [Soy o sdloss osliiwlsgw aigS,a 5l SpSol> o 0l aloypw bias shio @

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

(1 your trade partner

33,500 i 505 s A oslawl

oLl ol g9l 55 las (USD) whus usYb
1:500 J¥3 100 1 yioS
1:400 ;93 200 G5 100
1:300 ;95 1,000 15 200
1:200 ,¥3 5,000 15 1,000
1:100 ;93 5,000 1 yinn
T PN CPYPEe

Olio 3,95, Jloi>! b BMis| 59,0 wygwo )5 |y wledSo ¢l 5l s aigS,d 5,5 (8> S iino >9ui o

ulos S ‘\_as)_wg S yiuo

rSwg Sl LMoo
Il (589,580l Wlolw W (oo yiowd S ,ubs AS (50)5.0 ,5 AS LS 5w Il § Sluise S yidiuo
LADD )I)S kSS )LA.OI )) IJ u.AJ)l.Q_A.AJ

1595 0 Glolw 5l puzs oslaiwl Sly o3V Slesbwy; 9 WUl (W sublei 3l Sy o

oz 5l ! 0BT wlolw ool 5l oslaiwl U basie S, 3 bedsiwe 5l Syio
SaaSis i $SwgxSIl Sladilobw @b 51 wMoleoe plxl 5l il Sy,
{esil o 9 slaslil,

50 9 iS5 Jae pass Led b by poul MolS byl a0 ) cowl pSow aslolw ol
3940 Syiino (bl wloas ghd i JMasl (a3l 4 xi0 Llgicse Uas

L cwlio aoliadlyi Slaol Ugay Syiw g seiisw sili Gloyxo L wleMbl aigS,a o
S Jasio 150 b gujgi c03ls iwlos (swgac sbay |, wleMbl ool o jlxo wS 1

siaud S,S8 CuSdle Bgé> Jgoine cdudscsw byl 1) ,15L0 wleMbl aS (wldailobw ads o

L Bro wleMbl ol 5l oslaiwl 9 35 &)l 39,0 L (895 5L wlellbl cowl Sowo wGlolw
g pll Syiie 393 culgiue

9 el Wloyxo )90 pivwsw A (sowyiws Sl yeae Slds0) S)lapSs Jgiuie Syido e

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union




@® PIPWISE

0 your trade partner

5 S3Lwosly S i S Jeslhgiws b glho (sisiol yl plos aS 1S Jols wlisobl b
foowl oo wule,

2Mass ()l g=p0 b SLLL Bl eSS 51 oI L jgiws aigS,8 s w)go 5
aS S e Al Syikie Crizad 1392 lgs (S8l wlsie g byl cule, @ pslo oSyt
Mo Wl Szl U ailobw subys b pass aigS,8 ol | eSin (sdailois gud i
cils 8lg26 Jgiwo wlie wVMES] 1l b By csebid e silplio

S yinino Aol 9919 Sumnd
o Fuwd LSS Wb a4y (swsS Ml U coudrb 5l Sy 5o bwgi cawl oSew S i a0l 8dlgi ol
o adlgs Jloel guwsd (blao By 5l ancMbl sl 51 G

aloleo )l glunl 9>

D> w0 ol Sy 3l (sSaulos @ aS Sladoleoe WigS,d 3,1 (5> S i aS WS sw S5 S iiao
Syiino A & 9 nithain yobay 1l Cydgazxo b g Lol aigS yd .S s9ax0 03,5 5, (siloj 58 5 )
g 031y g Mbl WS i laowgs

Syiiino SWsulyl> 9 09>9 Sus

590 Syl S 5l 335 S yikino Jawgi aS (uldsulyls 9 099 adS aS 1)l (88lgi S yiine 9 S )
Wl yiiio 09>9 4 bgiyo wlyie b Gillao 35,5 w0 Jraxi oS bawgi Ssisiie 5l sSailes @
D9l S0 9 SIS S5 g S 9 AlSlax w90

Ol iinn S5 0959 U S iuinn 09519 S )i
Gl )3 15 0929 0l 9 05,5 Sy Vlyiiie 305 099 U | 595 09> S, aS LS (5w S5 S yikino
0953 (woloi 31 ol S S b S ] Axgio Syiiino S 0 soly WS 355 S yikise (sSib

S o lasiiwl e 1B 09 iy Jiuaiigy Sy Sainiie sSiL Ll @ 0auw ju)lg

S a0 98> 9 S s WlApsi Cuadlo

39 plil S s Soaw 3l Syiine 5l seiws Jlings aS Slplolee @gS,s aS wiSe Anli oS yiiino
S yiino Hgiwd Lwlwl 5 S i Ul aSiul 5l ,hid o ccawl 000 3)ly (sduol B, Ulgizgs <iS pis bawgs
Joc Sy jeiws @ub clboleo > WSy aS W 55 ulnly LSriie ge @ b A4S Joc
S ez wudgiue WS b (AaSue

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

S, Lis | Slgy L
s> swou ol Wlelee Jsiwe Heboay O ULSHIS 51 &S gud W g S, U aS LS sw S5 S ik
Wb e 81 S,Lis] aloleo ol slpiving 9 S as>lyo Syiire @ S b VLSS 5l xSy ]

.J.AS&Lb.D |_) LAS).MJ |)999 O))S S |) )La.A_A.bLAJ qu

5SS @b 3353 Gy
aS 1S b loow siMoleo colSl sl pEid > Ol Al g JolS seb @ oo ol a=llae b
Hlow 9 wowl (849> 9 puo o)l wleMbl
1> ) oS b (5SSl Aol 8dlss ol slasil sl o3l 90 9 wlilasl o
2103, Jgud 9S> casdlao | (5Suig Sl anli 89lgi ol 1> i ulgo o bl o
Sloisl, sladl anly «5Swg,uSIl aol 8lgi ol bl @y JolS sghagy aS S0 3l oot @
Sg Aadles Ll abbgy o (8Sug uSIl Wlnusws Jlw 9 515,18 wleMbl

1S sl
Curog U a>9i U .o, olod 1) S) 0 S )0 Sy CFD SWI1,)1,9 9 S, Uloleo
L Gowl cawlio bosis Sy Ololao 51 g9 ol UT aS S (bl eds @ b ous Jlo
22U olST (U U aygis WMoleo i1 €95 Gl 24555 Ul asial ulssl pSad 5 OG5 ML s
€9 Sy wlo3)S 5u)le S, )> Gule Ulgie @ aS Sladgl Rluo plod cowl Sow lowis .1
L Cowd 5l L wsol sasls)hd b g S, s alolee S S,l5a55 L
U sl awls oSew Olej (uyioligS 53 WS b ar (slal Gu=sle su)ls 4 5l cowl Sew .2
Olol gilo (ul asS o> S WS)> baod ade [l wowd aS (e > | 593 alolso
pac Gl Juds 595 Ol )5 SrwS 49558 Jgiww o il axgi JB cowl (Sow
U Uiy 0905 Aoleo VAbUiw @ sxi0 ol GSao S S92 1dlgS s9lol gilio Guol
59w wol wliowl 2>
Lo Gl Sow 0ligS (silo) 03U U 5> Caowd ad Wl Aol Giuw ol 31 .3
S duai |y 393 Cuedgo Julgi
Olio @ 1y Losis Sy il "y 25" ©linylinw 1uile bgymive lisylinw cowl oSoo .4
bl bl @ 5ol Lols hylb Jusar ol oSon Ghginws ol S S9axo olgids
f s "u9)9" b "oy s aleles el 5l yigwel Bye duined "ad" b "s,pwl” aleles ol
b8 15 o580 51 uVb adaaw (ol Sasls; 13 b g puS,18 GMoleo (uzslo oS Slajlo Judsay .6
Sladgw 4 =0 Dilgicse o8l 3wl losis 50 4 pd 9 lowi 845 4 pd ilgicse aS 59l
590 a>95 1B SWd )y Guizod 9 S5
U <ol ol Syl aod aS dwd (silas 51 aiws 95 0,p &3 Souny 9 )luael S, L7
0,Lisl 0 Oloj 55 0,85 8 ol cuslsp 3 03iS ,3lo Csubles @ el Seawr) <y ] Ll

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

Bhol @ s )15 108 bl Sty el Sl SHliSalo,w au; b as)d Blyl .5)ls
Sz, s whus Jdsar cowl GSew ol a8 Olygl woud il ) 9 VL o3;L L an,9
whlhs ool Jdsay sgioiso aisS 0,0 & Sowwy 0l @ aS auil awls vlwei 5L 0,80
|y sl Gal3dl b awelys s 51Ul 3500 auls Jlaas] yowml @, b Bhsl 55 s liSalouw
Al GualS sl palls Gyl cowl pSow 9 1S swes 1Jgs

sobu sl ol 5> 3w olyed ()l Skl Wloleo b aS 5,505 ppo Jolse o Sun, .8
oy 9 (Bed Wb (0Moleo plxl @ g9y 5l S ol Luloanin edls Ganigy JolS
Aud> ol JolS

:lS)l.\SCULD).w OJQLA:\'-LD

50 5l Ui adssws dlyl S350 S liSalo,w Logas 5> Slojglie UgS Fud S b
S yiwo Aol §9lgs U adayl, 5> (sJlo Jsiuun 0)9Lkue ;1 S yiiuo Sgiv s auogi coluu> Us,S
los oslawl i Al Slae,d g sls,L,8 wleMbl Slousl, cladl asly

s SaigiSI| & Molso oyl i+
@ bosye S, 1,ls (scaiio csidloleo SloaS (sSwiguSt oWolo wlize S miiuw
4 sowpiows b Hl8les 9 l¥lesw sl Jols wlgice W psiiw oul U ewyiws
» ool g wol,s 9 wloas UBxdsailyl @ by whhs (ol c(sd3dwl SBULY) «pswuw
i 0 (i S pitiw 5 Cowl HSew aS diwd CsulpSeun) Elgil ;305 51 (8Swig Sl sl Jaoul
seuin >l Mol U lows Givylaw aS sgui el dlgicswo picuuw 5> padi 4gS 38 il acsls s9>9
P 0l U oass (bl ololiwl Jstue wlgioses @b 39 Ll w3l jsbay |
53 Ol o b @8l (JUSw @308 5 (3 HiS gud &S i L 1l il Basb 5l oWl o)l
ol U @5 el @365,8 5,135 Lo Jlail 0391 slaiel ol b Lot gz lowbais e yis]
P 5> %) G9S,D (Sl (53S9 ,SUl Wlloleo P A (owyiws Al ) Sy aS
pac 5l b sl wS,w JyS 5l el aS s)Sus Juds 5o b byl behs iyl @ (sewyows
1S s xdlgo S yikian 91 ABlgZ Sy cadgind 9 (sl SMolgo i3S U iusls g S
51 eslawl Juds @ cowl oSow aS (sidgiuno b aou,> caiza lesl co)bws aigS,a 5l |, wS,uw as
(gl Slaai;s 9 aiy;s aox 5l 9w 3)ly WS b A Syiine bawgi G siMeleo e
Cowl 805l9,38 oul S)10p%0 Jgiumo Guizxod S i 1S oS 3)lge ol 51 1 Ol 9 05,8 udadlxo
@ lowdiiuwo aS (uldadled L .cowl 0BT« (ai,b 51 wleMbl Jlasl U oo Socow, 5l 9
A3 5w )h8 Cudgiuie Uoy20 )3 1) WS 5l 39w bgs yo S i S0l pw b Saoe s pads
OS>l Sl asby ool Gu> 5> 50> Brb L Jole S asby pasi 5l il aS (o)l agS 0
lo 5 9ubisw0 Wl "conud aS ekiled" 0ot Glons ol .5er AdlsRs WS yub cadetae il

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



@® PIPWISE

0 your trade partner

il lowts Shyy Ol 5ySloc b wumpy (Wdss cowlio yoga> 5> (siobd U auro wilas UgSxd
Sd,b hwg eawalhl wloas L wVgaxo ogas ,s bsSiules b beslas aigS,d Guizxod
PaBI 05 iwowa g5 Lo oS o 5y (diiS uol ) 150 Wloas b lgizes cowl Sew aS el
Sz, lubiw! gangrw ol aSal b il Uas Vg b asdy L9 Lumgyw A (o yicws b oslaswl as
(39030 Vgl alax ;5 (s Sdcilos (solod .S 03,500 | S b s,Sloc L 5l uwols
b ol «S,850Lw (pass pac (uold WId Ko Sl Uy Luwliv (WS Wags S)lxi Slacslos
g Aziwgi 55 AS (sawS 5B 9 Lo aS LS e uiblgn 9 2l Lo g ubse 3y o @ s
GeSzed Jgiwo «S,El g o> 5l csdaulys gud i (il Jus pagrw oo b Jugs
5l oslaswl 55 (sublgi pac b oslaiwl 5l (sl (s b 039 «s95lai « pusiown e « pusiwn &)lus
aadg b aid, cws 5l dolys Sy ulbdw,lus alox 5l g pudless cilos asi agS,d b Gunygyw
JB Cusgamo Gl (S ggion ) Cudgiuio 5> awsgame Guix x>l LB weild 1 SIS geiwS s
ul@330,8 &lio @ s9a0 o B)b 5l (sdligS b Joe 1a 51 (bl oo g3y 591 adlg Jlacl
1S o aidlgo § awl Lols Hebay lauw 2103, sl o wloas 5l eslaiwl Sl lowi aS ol
aS g1 dudlgs (i)l @S0 Jgiwwo MolS locs ccwlooss 393 sy Guug,w 1 0slaiwl as
ovpiows M 3929 @ O Bab 5l pul eS8 el wews A b gy Sl eslaiwl I cowl S
a0l OBl 0L Silew (Jolse WSS ludl (Wlnio 5| Suzusd b bo owsi asrw Sy
aaai Sbole;Lw (Buwyg OBLds39%0 «oleMbl VB udsas])] (luwwwl (b azn VxS
3 0gMe 39 s0u i ("03S ol Sy ,d) wloas L wleMbl (wosls WSl ulw b
WOlisobol el b Gugyw 5l oslaiwl 5l Jools guliv pogas 55 Csisouni S zad Ul @ g bo @«
oo b 5l aS suiiSly b oloas coleMbl @igS,a Slgizo b Usgs JolS « siw)s «Sauole)

aowl 00 LAz a0l (39195 cul (ab lowi S lasl ae> o lpis . auds o dgaiswo il

info@pipwise.com e +44 7723 408532 e www.pipwise.com
Bonovo Road, Fomboni, Island of Mohéli, Comoros Union



